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label given to the October 19, 1992, early morning trading hours in the London Stock Exchange after the Channel Tunnel link was temporarily closed to
prevent the "jamming" of trade in the Italian market. Background Market commentators consider October 19 to be the date that the European markets
were seen by observers to "turn" or "crystallise", with investor sentiment beginning to turn from optimism towards disappointment, with a fall in share
values across the continent. The UK exchange was feeling the effects of a long-running fall in share values, with British shares becoming a price war

between the German and Italian markets on October 17, and with the British market suffering the most severe decline during this period. Black Tuesday
In the UK, on Black Tuesday, the FTSE 100 Index had fallen by 27% in three days. For many, the feeling of the day was that of a "black Tuesday" which

meant it was "the end of the world as we know it" with little hope of things changing over the coming year. On this day, the Bourse de Paris had
experienced its own fall of 15% which was the biggest drop of the year. The UK's FTSE index fell by 26.9% but, according to one source, the French

Bourse de Paris shares, on average, were falling faster than the FTSE. In the UK, the exchange control mechanism was placed under the direction of the
Bank of England, with a ban of foreign share dealing, the notorious "No Information", or NID. By October 19, the FTSE index had fallen by 24.5%. Black
Wednesday The fall on Black Wednesday was 25.3%, due to the closure of the exchange and the NID, which forced it to be closed. The fall was blamed

on a series of senior executives being forced into early retirement because of cuts on the exchange, and the fact that all the exchange's staff were
forbidden from revealing any information about the market. Financial adviser Anthony Darling said that he was "sitting on top of one of the biggest
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